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IP P RELIDUH VHP SUH WIQHQGR EHQH D P HQWM LOFRQWWR
VRAR HFRQRP LFR IQ FXLALMLP XRYH @ SRWEL®

I RVRJ LD DUH & WIVR DWAD®! H VAP DUH LSLRWIP LWHQG

' DXQD SRV IRQH GLO DUNHWEXSHUYIVRU VLDQDA} ] D GL
VHIXIVR OHYRO(] LRQH HFRQRP LFD RWHUYDV QHLSUQASDQ@
VHWRU GHCE HDQ( WM
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/ HFROQRP LD WVp@DQD WD GIMQI @] LIRQH 31 55 H DWWVD GLUSUHVD

1 HOFRUR GHOMJRWP HMAHGHO  LOFROWMR
P DFLRHFRQRP [FR JBED®I KD P DQWQXVR XQD

P RGHDVD UIHVIAHQ] D P D FRQ VHIQDQGLP DIJIRWH
HWALRI HQHIW WD DUHH JHRIWDILFKH / H LHYIMRQL
FRQILXQW GLRUIDQIVP LIOWLOD] IRQDQLQGIFDQR XQ
TXDGLR GLFUHVFLYID FROWAQXVID SHULO FRQ
XQLQI @] IRQH LQ SURIUHWLYR DYYIF.QDP HQWR DL
VLD HVQH@! HFARQRP LH DYDQ] DWA P D FRQ UMAKLDO
UEDWR G DWD LOFHUM] ] H JHRSROAFKH H WIQURQL
VXLFRP P HUFLLQWUQD] LRQD® / H SUQASDQ

LA [RQLP XGADWADQKDQOR UYMR CHYHP HOW B
SIHYIMRQLSHU® RUHVAMVD JREDB! VHIQDDQGR XQD
GLQDP LFD FKH UP DQH | DI LB H VRIJHW D VKRFN

HAWMLOL

1 HODWHD HXLR @ SROAFD P RQHVBUD \L2
WDELQ] ] DV [O&RQVLI AR GLLHWYR GHED %&( KD

P DQWIQXVR LV LQYDUDW. VHI QDDQGR FKH @
YDOWID] LRQH GH@R2 XVRRN LQ @] LRQMAFR 2

VRWEQ] LD® HQW LQYDUDWD H FKH B FRQGL LRQL
1LODQ] LDUH UHWBQR | DYRUHYR@D XQ SLRFHWR
JUDGXD®! GLQRWP D@} ] D} IRQH * @VAHQDU |
SXEETFDWQHMD VHWIRQH GLVHWMP EUH FRARFDQR
QQI @] LRQH P HGID YLFLOR D@RELHWIYR GL

P HGIR SHURGR SXUHYIGHQ] LDQGR XQD SHUAMMQ| D
GH@ FRP SROHQW GLIRQGR

/ VD@D KD FKIXVR LOHFRQGR WP HVWH GHO

FRQ XQD FRQWD] LRQH FRQILXQW{LD®! SDULD

UVSHWR DOMP HWAH SUHFHGHOW H XQD FUHVFVD
WIQGHQ] LD®I GHAR IOGDR FRQIHP DR
GD@WIWD | LOH DIRWR UGXFH ICFRQMEXVR SRUMIR
DWMAR SHUQQR H SRUM LCFRUGGHWR FDUJ. RYHU
D FLLFD SHUIO  \VHQRQWLIHIIMADQR
XOMURUUHFXSHULQHLWIP HVMALVXFRHWAYL 4 XHWR
SURILER Ul GMWH XQ FROMEXWR DQFRUD SRR GHL
FRQUXP LH GHIQLQYHVMAP HQWI ML FRP SHQVDVR GD

XQ QOHWR LD@IQVIZP HOVR GH@ HVSRUM) LRQL

6X0 LRQW GHOP HUFDVR GHOMDYRUR SHIP DQIRQR
VHIQDQGLP LIQRWDP HQR VWXWKLD®B! UVSHWR DI@
DQQLUHFHOW P D FRQ YROMDMW P HOV®BI &1 VAP H
SIRYYIVRUH ,67$7 SHUDJRWR VHI QDOQR XQ
LOFUHP HQWR GHARAFXSD] LRQH VX EDVH DQQXD P D
XQD | GMRQH P HOV®! FKH KD SRUMVR LOMWR GL
GLVRFFXSD] LRQH DWRUQR DO FRQ XQ @HYH
DXP HQUR GHOMWR JIRYDQU®! 4 XHWMGDW
FRQIHP DQR XQ P LIARWDP HQR FRP SGMAYR GHO
P HUFDVR GHODYRUR UVSHWR DA | DVH SWH UIRWP H

P D HYIGHQ] IDQR SHOAMMQWFUMEMW VX TXDOW H
WDELDA GHORFFXSD] IRQH

6XOYHUDQWM GHD! 1 LODQ] H SXEE@FKH H GHOB1 55
QWD KD UFHYXVR @ VHWP D LDVID GHOSLDQR GL
USUHVD QHOFRU/R GHOHWIMM ALFD P LODUGL
SRUBQGR LORVIG! GHI UVRUMH JL¢ HLRIDWA GD@SB (
IQRWRDTXRD P LIDUGL VWRYID @ VSHVD

HI | HWAYD UHQGLIFRQWIMD H P DWAUD® HQW @ XLGDVD
VXOMULVRUR P RVAD DOFRUD XQ WLJ QULFDWYR VFDUR
UVSHWR DLSDJDP HQADXVRU] ] DW FRQ @ QHFHWMWY
GLDFFH®ADUH GWXD] [RQH DP P LOMADWYD SHU

P DWP 1] ] DLH QP SDWR GHJ QIQYHVAP HQW
&ROWP SRUIDQHDP HQM & WIMSMEKH X! [ L[FDD
SXEEQ@FDW GDOTHVRIR %DQFD G, VXD FRQIHWP DQR
XQ QYH@R GLLQGHELVDP HQVR SXEEQFR P ROR
HOIYDVR H XQD JHMRQH GHOGHEIVR FKH U

FHOWD®! QHAD YDOW] LRQH GHOSLRI IR GL
VRWMQLELOW P DFLR | MFD®

/ HIP ST IRQLSWDAFKH VRQR FKIDUH D EUHYH

WP L.QH O VD@D UHWID HVSRWID D VKRFN HWIHUQL
FKH SRWRQR GHSUP HUH @ GRP DQGD HWMLD H

FRP SUP HIHICB,/ P DOWGR LOVXSSRUR GDVR GDL
I RQGLHXRSHLH GD@ GRP DQGD LQMUD / D SROAFD
P RQHVIDUD HXRSHD \WRELT] ] DViD D VHWHP ELH RIIH
P DUIQLSL» | DYRIHYRQSHU® QRWP D ] D] LRQH GHO
FRWR GHED [LODQ] D FRQG]] IRQH FKH GRYUHEEH
VRWMOHLH @ USUHVD GHI QLOQYHWP HQWSUWYDWH LO
VHMRWH [P P REICDUIH VH WD) LRQH GHCB1 55
DFFH®AD H VH VLUGXFH QQRHUM] | D ULHIROVRUD

* XDUGDQGR DCP HGIR WP LOH @
SURUW UP DQH OXVR Hi | LFLHQWIA GH@
WVRUVH UYHQIHQWGDB1 55 1O
FROWAQLP HQVR GHQD VSHVD FRUHOW H

P LVXUH WUX WX LD@ YROM D LQQDPDLH @
SIRGXWMW HBP HOWIQGVSHQVDELD
SHUWDGXUH @ WRELDA 110D LDUD 1Q
FUHVAMVD VRWMQLE L
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,QMOQWM. SHULSLIRWIP L P HML2 WDJIRQHYR® DMAQGHUAXQD FUHVFIVID GHER®1 P D SRVIVIYD SHUQ VID@D
Q@] IRCQH LQ JWDGXD® GVAHVD YHUR LVBLI HAHXURSHL P LJARWDP HOQWSWRI UIHWYLQHOP HIFDVR GHODYRUWR H XQD
I RUM GLSHQGHQ] D GD@HI | LFDAD FRQ FXLVDUDQOR VSHWLH IP SGIP HOWMLI QLQYHWIP HOWSXEETHL.GHXB1 55

3RAMFD | WVFD®H H DFFH®ALD] LRQH DP P LOMADVIYD VDIUDQOR G GiYH GHAMYH SHU

WDV RUP DUH @ WRELDA P DFURI LODQ] LDUD LQ FUHVALVD VRWMQLELG

" DEDQDDAGHVMLHP HUH FKH QHOMU R WP HVWH GHO SHU® P DJJIRUSDUM GHE HFRQRP [H DYDQ] DM

LVIDWL G LQI @] LRQH KDQQR UHJ IMADVR XQ WHQG LQ DXP HQVR UVSHWR DR WMWR SHURGR GHO FRQ

HAFH| LRQH SHU® ) LDQAD &LQD H 5 XD FKH LQYHFH | DQQR UHI MADUH VML HURUL 1 HER VSHALLER QHOSUP R

WP HVAH GHO LVDWLGLLQ @] LRQH LQ , VXD VRQR VRUQDWD VDILH SXUDWAWBQGRVLDOGLVRWR GHOMMR GL

LI @] IRQH P HGIR UHJ MADVR QHL3 DHVL GHED$ LHD ( XLR FRQXQLQ @] IRQHP HGDSDWDWGD®  GHO
DO GHO

" LVHIXLWVR VLUSRU/D LOWHQG GH@LQI @] LIROH QHMH SUQFLSDQ HFRQRP IHP RQGIDQGHIQXAWP L P HWL

7$66,' ,,1)/$=21( 5,(9%$=,21,75,0 (675%/, 4 I 4
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VHMAP EWLH GFHP EWH PDYR JIXIQR VHWMAP ELH GFHP EWH PDJR JXIOQR VHMAP EWH

) ROW HDERW)] [RQL3RVRV VX GDWZ Z Z [ HP SILHL

1 H@R VFHQDUR 0 DRLRHARQRP IFR J&ED®! VRQR GD VHI QDO L YDERU UHI IMADWIQ SDHVLFKH UHI MADQR RUP DL
GD DQQL HBYDWVLLQ @] LROMAFLFRP H G8 LJHOVIQD SDWDWGD TXDVLIO DG DSU® DO Gl
VHWP ELH 7XUFKLD 9 HOH] XHD (JWVR H,DQ
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) ROM HDERW] IRQL3LRRV VX GDWZ Z Z I[ HP SILH D

1 HOXGAP R WIP HVAH @ %&( KD VFHOR GLP DOWIQHUH LV GLIQWAUHWH LQYDUDWUVSHMR DaBi VRITH [ MADWA D
JIXJQR 1 HCP HHMQI GH®  VHWWMP EUH IORRQWI AR GILHWYR KD FRQIHWP DVR LOMWR VXL GHSRVIMILDO

TXH@R VX@1 RSHUD] LRQLGLUI LODQ] LDP HQVR SUQFLSDQ@ DO HLO/MWR P DUILOD®! DO
VRWRIDHDQGR FKH QQI @] IRQH VLP DQWHQH LQ SIRWIP W GHORELHWIYR GLP HGIR WILP LOH H FKH LOFROWMR
UHD LOFHUR

4 XHWI GHAMRQH UL GMWH @ FRQYLQ] LRQH FKH @ SROAFD P RQHVIUD DEELD RUP DLDFTXIMVR XQ JUDGR GL

DFFRP RGDP HQWR VX! | LAHQW SHUDWRUEILH SRWQ] LDRVKRAN / D %&( KD WYLMWR DOUDQR B VXHWIP H VXO

SURGRWR LOVALQR GRUGR  RUD SUHYHGH XQD FUHVAMD P HGID GHO SHULO IQ BUIHR P LICRWDP HOR

UVSHWR D@ SURIH] LRQLSUHFHGHQW FRQ XQ LD@IQWP HQR DIMAVR DD QHO  HXQUHFXSHR DO QHO
$WADYHUR G RMR UGX] LRQLFXP X@WYH GHLVEVWLDWIDW GDAD P HW GHO ® %&( VHP EWD DYHU

LDJJLXQWR XQD VRIAD GLHTXICEUR

/ HYROX] LRQH GHLGDWUHRHQWVXJ I HUVAH FKH @ GIMQI @] LRQH WD LDTHQVIDQGR H FKH B SUHWWIRQLVXLSUH] ] L
SXUDWMQXDQGRVL. VIDQR DQFRUD SUHVHQW. , C&RQWI AR KD UEDGIVR @ QHFHVMW GLDWAQGHUH OH I HWR FRP SGMR
GHEI P LVXUH JL¢ LP SGP HQWA SUP D GLGHAGHH XOMURWP RWH DGRWIBQGR XQ FUVHUR  GHFLMIRQH SHU
GHFIMIRQH ~ SIXWRWR FKH | MVDUH XQ FDP P QR SUHGH LQMR @VADQGR DSHUD @ SRWIELDAY GLLOWIHQWI XKLL
TXDERWD QHFHWDLL

/ DY%&( VLWRYD RIJLLQ XQD | DVH GLEIDMQADP HQR GHIFDWR VH QXRYLGDWGRYHWHLR LQGLIFDUH XQ DFFH®ID] LRQH
GH@Q @] IRQH 2 SLRQWD D VRVSHQGHH XGMURU VA @ VH DOFRQADUR @ Wi QD] LRQH GRYHWH SUHYDBIH QRQ
HVFOXGH XOMURU DABIQVDP HQW.

$WDYHUR G RWMR UGX] IRQLFXP XOWYH GHL\MWADWYDWA GD@ P HW

GHO O %&( VHP EW DYHUWDI J IXQWR XQD VRIAD GLHT XICEUR
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,QYHWIP HQWLP P REL@DU
VRWHQLELAOWE

1 HOFRU/R GHOMUJ R WIP HVAH ICAF® GL
UHFXSHR GHCP HUFDVR GHI QLQYHP HQW.
IP P RELIDUIQ V2D L2 FRQVRIGDWR LOYRO(P H GHL
SUP LWHWP {MMVLDMMBDFALFD P LODWGLGL
HXWR FRQIHP DQGR FKH @ USUAVD DYYIDW D P HW
QRQ? WIMD HSIVRGIFD P DML2 WDGRW 1Q XQ
I OOVR VRAMOQXVR GLWDQVD] LRQLQHO 4 XHWR
UVXGEVR ULGMWM VD @ UDITHP D] LRQH GHD
GRP DQGD LM LRQD®! ID QQIUHWR Sl» GHAMR GL
FDSLVB®! SUYDVR H Z HDOK FKH KD DP STDVR @ EDVH
GHJ QDFTXILHQAWUVSHWR DJ @ DQQL SUHFHGHQW.

,CBRI LR VHWRUD®! RAWHUYDVR D 1 .OH VHWMP EWH

P DQAHQH ®f @HH HP HUWH QHOSUP R VHP HVAH FRQ
DEXQH YDUD] IRQLGLIQMOVW ,OHIP HQR / LYLQJ
UP DQH WD LSUH HUIWGH] QIQYHWWRU SHUD
UAMAHQ] D GHLI O0WMLGLUHGGIVR H ®i GLODP LFKH
VWKWKLDQ.GHI GRP DQGD DEMMYD GLYHUL
RSHUDRU_KDQQR FKIXVR RSHLD] [RQLMI QUIFDAWYH QHO
SHURGR HWIYR VRWHOHQGR @ SR LRQH GLP HUFDWR
DARFDVD DAHVIGHQ] LD®! 1Q &FD] LRQH H DI QDWHW
GHGIFDWD WXGHQAH VHQIRUKRXMQU

3DUDEOP HOM @ GRI LD KD FROWQXDWR DG
DWUDULH FDSIVEXD QRORWEXQWA XQD @HYH FRQWD) LRQH
QH@ GRP DQGD RAFXSD] IRQD®! LQ DEXQLFOMMU

P ROM RSHUD] LRQLILE 1Q HVFOMYD QHOMHARQGR

WP HAH VLVROR DWMYDW QHOMU R DR DQGR LO
SHVR GHOFRP SDUR QHOSRUMI RIAR GHI QLOYHWAIRLL

LA LRQDD

VD UVIRUOQR GHOFDSIMIDAH H M LGD GHO@D

, OVHWRUH DEHW KLHLR KD VHIQDVR XQD
SHURWP DQFH UBGIYDQW QHOBLRVHIXR GHODQOR @
USUHVD GHI GRP DQGD WUMAED H EXVIQHW XQMDC
RSHUD] [RQLGLUSRM] LRQDP HQWR GLDWHWOQHD
SUQASDQGHVMQD] IRQL KD SRUMVR D XQ DXP HQWR
GHJ QLQYHWP HOWKRWCUVSHMR DLSUP LVHLP H\VL
FRQVRIGDQGR LOXR® GHAKRVSIMBOW FRP H GUYHU
GHO

$ QFKH LOUHVIDLOP RVAD VHI QLGLUDWAYD) LRQH
VRSUDWWR QHE KLIK VWAHHWH QHLIRUP DWP MAL
FKH LOWAILDQR VHUYT] LH LOADWMQIP HQR P HQWH LO
P HUFDVR X! | LFL UMV VHOMAYR HVHP SUH Sl
SROU] ] DVR YHUR P P REIQSUP H H SURJHWIGL

W HQHWD] LRQH FRQ HBIYDAWAWBQGDLG ( 6*

6XAURQM GHLUHQGLP HQWLSUP H @ WIQGHQ] D
RWHUYDV D JIXJQR VL2 VRWEQ)] ID® HOWM
P DQWIQXVD [ LOR D VHWMP EUH LUHQGIP HQWSUP H
SHUJ@XI | IFLFHQWDQGLO LAODQR VLFRARFDQR 1Q DUHD
P HQAH5RP D UP DQH LOVRUOR DO
FRQFRP SUMWIRQH P DUILQD®! QHLVHIP HQW.
Sly UFKIHVAL / D &I MAFD FRQWOXD D WDWBLH VX
QMH@GLSUP H\ IHT Sy HBIYDAUVSHWR DIQXI | LFL
FRUH FRQ IQGIFD] IRQLGLUIHUP HQR WD H
1Q GLYHULFOMWMU P HQAH LOUMMGHQ)] ID®! 1Q
G&FAD] LRQH P DQWHQH LHQGLP HQWQHMMEELT] | DWIQ
XQ LQWMUYDTR FRP SDAEL®! FRQ LOFROWMR GL
P HIFDR IQWRUOR DO D VHFRQGD GH@M TXDOW +

GH@ &FDA ] D IRQH
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4 XHWOQYH@Q UL BWROR @ JUDGXD®!

QRWP DA ] D] LRQH GH@R VSWHDG WD LHQGLP HQW.
[P P RELODU.H VDWLUMW | UHH FKH LOMHP H D XQ
Sb» IDYRWIHYR®I SUAQJ GHOGHEIMR KD | DHOWAR O
UWRUOR GLADSIVB®! YHOR LCP HIFDVR MZXDOR

/ D SLRYHQLHQ] D GHOFDSLVID® FRQVQXD DG HWHLH
| RUMP HQVH LOVIHUQD] LRQD® VHEEHQHIO WD
UBIYDQGR XQD TXRVID FUVAHOW GLFDSIVDD

GRP HWALH GLSUYDWM Z HDOK UVSHWR DI QDQQL

IP P HGIDVBP HQWM SUHFHGHQW. L DP SID @
SWRIRQGIW GHOP HUFDVR H UGXFH 1Q SDUM @
YROWOA GU DV DA VRO SUAVHQ] D GLI WDQGLIRQGL
HWML

0 LOQR FRQVRAGD @ VXD SRV} LRQH GLEDUFHQWR
GHIQIQYHVAP HQW P HOWH 5 RP D H DOVH FLW¢
LOMUP HGIH FRQIHIP DQR SHURWP DQFH SRVMIYH
JUD] IH D RSHWD]| LRQLI RFDT ] DW VX KRWO

(W HOHWD| LROH H DWHWRI MAFL GLSIRWIP W

/ H SUHYIMRQLHP HVWH GDI @RWHUYDVRULVSHADT ] DW.
UHVWIQR SUKGHOWP HQM RMP IMAFKH GLYHUL
JUKSSLGLUFHUFDWP DQRFKHIO  SRWE
FKIXGHH FRQ YRO(P LFRP SGMAYLLQ VLI QUIFDWR
IQFAUHP HQR UVSHWR DO HFRQ XQD SRWMELOW
FROFUMVD GLVXSHWDIHL P LADUGLGLHXUR TXD®RWD
YHQIDQR SHUH] LRQDW ®1 JUDQGLRSHD] RQL

DWXD® HQWM LQ SISHIOH

7XWBYID @ WDIHWRUD UHWD FRQGL] LRQDVD D GXH
HOP HQWFKIDYH @ VHTXHQ] D GH® UGX] LRQLGHL
VWL QH@DUHD HXUR H CHYROXX] LRQH GHE® LHIR®H
QRUP DVIYH H | LVFDQ (4 DVIA DAD WDQW] LRQH
HQHUW HVFD FKH SRWDQQR DFFHBILDLH R | LHQDUH
WDQ\D] IRQLH SUAQJ

,CP HIFDWR [P P RELIDUH MIDQR FRQIHLP D @ VAADGD
GHAHFXSHR FRQ YRO(P LIP SRUBQW VHBMAYIW
FUHVFHQOWM H XQD SUHIHIHQ] D P DUFDV SHUDWHW
SUP H H VWDWAI IH FKH LOWI UQR VRAMQLELDAY H
UHMAHQ] D RSHIDWYD

, GUYHUIRQGDP HQBQSHU® SIRVHEX] LRQH GHODQGDP HQWR SRUMYR LR @
QRLP DA ] D] LRQH GHOFRWR GHOGHELVR @ GVSRQIELDAY GLSURGRWIGL TXDAVE H

O FOSDAW GHIQRSHIDWRU.GLYD®&U] | DLH DWHWADP W ULJ HQHLD] LRQH H
DGHIXDP HQVR ( 6*
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/ D FDVD VRUQD SLRVIDJRQIWD GRP DQGD YLYDFH RITHUWD @P LVIDVID H

QXRYH M LGH XUEDQH

,CP HUFDVR LP P RELADUH UHVIGHQ] LD® LVDODQR
QHLSUP LQRYH P HVL.GHO KD FROVRIGD\R @
| DVH GLWRELT] ] D] LRQH DYYIDVID QHO

FRQIHLP DQGRVLFRP HICFRP SDUR Sl» VRIGR H
GLQDP LFR GHC5 HDQ WD QD] IRQD®! ' RSR XQ
EIHQQIR GLSRIUHVMYR DWHWEP HQUR GHLYD®RUH
GHLYRO(P LGLVFDP EIR [OMHWRUHWLP XRYH RIJL
HQWR XQD WDLHWRUD GLRHVAVD P RGHIDWD P D
VAKWKLD® HOWA HT XLIELDD VRWHOQXVID GD XQD
GRP DQGD DELMDAYD DQFRLD YLYDFH GD FRQGH LRQL
FUHGI] LH LQ P LJCRWDP HQVR H GD DVSHWMMYH GL
WDELDW GHLSWH ] L

6HFRQGR & WHUYDVRUR GHCOD HUFDVR
,P P RELAODUH GH@S$ JHQ] LD GH@ ( QUDVH QHO
SUP RVHP HWHGHO  VRQR WIWA LHI MADWM
ROWH FRP SWDYHQGIW UMMGHQ)] LD 1Q

DXP HQWR GLALFD [O UVSHMR DR WWAAR
SHURGR GHO ,OVHFRQGR WP HVWH KD
FRQIHP DVR GHVSDQVIRQH GHOP HIFDR FRQ XQ

UW R GLRHVAVD GHYHP HQW Sky FROMQXWR
UVSHWMR DOSUP R WIP HVAH P D FRQ XQD

GIMMEX] LRQH WIULVRUD®! RP RIHQHD LFDSROXRIKL
KDQOR VHIQDVR XQ LOAUHP HQR P HGIR GHD

P HOWH LFRP XQLQRQ FDSRO(RIR KDQQR LHI MADVR
XQD YDUD] [RQH GHO ,OGDR 2 WIQULFDAYR
SHUFK« IDSSUHVHOWD LOP LI QRUUVXGIVR VHP HVADG
GHOX®P R GHFHQQIR D WP RQIDQ| D GLXQD

P RELDAY DELVIMYD VRUQDVD VMXWAKLD® HQW DD

' DCBXQWR GLYIWWD GH@M GIP HOMRQH P HGID ®
DEIVI] LRQLFRP SUDYHQGXW FRQWOXDQR D UGXUL
DMMEQGRVLIQRWR DL P HWLTXDGLDVL 1Q
@OHD FRQ @ WIQGHQ] D DA UFHUAD GLVSD] LSL»
FROWQXWP D P HJ IR GMMEXIW HQHU HAFDP HQWM
Hi LFLHQWH GRVIDGLVHY] LGLSLIRWP IW ,0

P HUFDVR P RVAD LORGUH XQD FUHVFHQWH

SR®U] ] D] LRQH P HQWH LVHIP HQWGLDO® TXDOW H
JQIP P REIQUMAKWAKLDAWR LQ FOMMH HQHU HWED
HBIYDVD P DQWAQIRQR XQHBIVDVD @I XIGIW CRI | HUD
REVRGMD R LQ DUHH SHULHUFKH LOFRQAD P DIJIRW
Gl LFROW GLDWRLELP HQR

$QFKH G WDVMIFKH X| | LFLDQ.GHAD 67$ 7

FRQIHP DQR @ VRAGIW GHCFRP SDUR QHOVHFRQGR
WP HVAH QQGIFH GHLSH] ] LGH®! DEI IRQL
3$% @ FUHVAXWR GHO VX EDVH DQQXD 1Q
@HYH GHFHOAD] LRQH UVSHWR DO GHOMP HVWAH
SUHFHGHOW

/ H DELVID] LRQL HVMMAQW. FKH LDSSUHVHQVDQR FLLFD
O  GH@IWDQVD] LRQL KDQQR UHI MADVR XQD
YDUD] [RQH WIQGHQ)] LD®I GHO VRWMQX\D
GD@DXP HQWR GH@ GRP DQGD SHUIP P RELDJLE
UMAXWKLDWH GD@QMUHWH SHUJI QLOWUYHQWGL

HI LFLHQWDP HQWR HQHUHWER / H DELVD] LRQLQXRYH
LOYHFH VRQR FUHVFLXVI# GHO SHQDT ] DWA

GD@ SHOAMMOWM VFDUAW GLRI THUM H GDCFRWR
DOFRWD HBIYDVR GHLP DWIUDQ.GD FRWAK] LROH

$ QHR WIULMRUD®! \LFRQIHLP D ICBUP DR GHO

1 RUG,WBID 0 LQR YRAIQD 3DCRYD H7UHQVR
JXIGDOR @ FUHVAVD GHLYD®RU. FRQ YDUD] IRQL

FRP SLWMHWDILO  HLO VX EDVHDQQXD

5RP D P RVWAD XQ LOAIHP HQWR Sl» FROWOX\R
LOVRUOR DO | LHQDVD GDAD [ LDP P HQW] LRQH
GHOMWXVR XUEDQR H GDAD GIQW ] D GHLSURFHWLGL
WIHQHWD] IRQH 1 HOD H] ] RILRUQR SXULQ SUMVHQI D
GLXQP LICRWDP HQWR GHI FRP SIDYHQGIW @
GIQDP IFD GHLSUH] ] LUP DQH P RGHIDVD FRQ FLHVFAWM
IQIHURUDO  1Q SDUM FRP SHQVDW GD XQD

P DJJIRWH GRP DQGD SHUI LQDOW \WUMAFKH R GL
LOQYHVWP HQUR D UHGGMR
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6XOHI/DQWM 1 LQDQ] IDUR LGDWGHED %DQFD G, VD@D

H GH@$ % | RVRI DI DQR XQ FROWMAR LQ JUDGXDO

GIMMOMRQH ' RSR @ | DVH GLWIQVIRQH GHCELHQQIR

LVDWLP HGLVXLP XVKLKDQQR

UHI MADVR XQ FD® SLRIUMWYR QHOMU R WIP HVAH
LOMAWR P HGIR HITHMYR VXLQXRYLP XWLD

VDWR | AR VL2 DWHWIVR LOVRUQR DO

P HQWH TXHER YDUDEL® 2 VFHVR DO

UL GMWHQGR LOSDU LD®! DBIQWIP HQVR GHID SROAFD

P RQHVIDUD GHID %&(

/ DP P RQWDH FRP SGMAYR GHLP XW{LHURJ DWD

IDP LJ@H SHUGFTXMR GLDEMZ] IRQL2 FLHVAXVR GHO
VX EDVH DQQXD QHLSUP LVHLP HVLGHO

FRQ XQD SUHYD®IQ] D GH HURJ D] LRQLD VMR MR H

XQD TXRVD FUHVFHQW GHMAQDV DI QDFT XLLHQW.

XQGHU  VRWMQXWGD P LVXUH UHIIRQD@H JDUDQ IH

SXEEQFKH

* QRWHUDVRULFRQFRUGDQR WWIDYID VX XQ SXQR
FHOWD®! @ VFDUAW GLQXRYD RITHUD LOSUQASD®!
| DWRUH GLWMIQURQH GHCP HIFDWR ®1 QXRYH

FRWAK] IRQL 1QI DW LDSSUHVHQWIQR P HQR GHO
GHORVID®! GHE WDQVD)] LRQLH LWP SLGL

DXVRU] ] D] LRQH FRQWOXDOQR D HWHUH XQUKL
VSHAD® HOW QHLJ WDQGL FHQWLXUEDQL

/ H SRAVIFKH DELVDVIYH SXEEQFKH UP DQIRQR

ILDP P HQWBUH H VSHWR LOH | LFDFL QHOFRQMQHH @
SUHWIRQH GH@ GRP DQGD

/ D FDUHQ] D GLD@RJIJLDFFHWLELD. VRSIDWYXWR
QH®@ AW XQLYHUMVIUH H QHLSROWMUWMFL WL

WDGXFH 1Q XQ DXP HQUR GHLFDQRQLGL®FD] IRQH
FKHOQHLSUP LQRYHP HLGHO  VRQR \DOW.
P HGIDP HQW GHO UVSHWR DADQQR

SUWHFHGHOWM

,CP HIFDVR GH@! ®FD] IRQLMLFRQIHLP D
XQR GHLSL» GLQDP LFL @ GRP DQGD GL
DI 1 WIZVXSHLD CRI 1 HUD GLVSRQLEL® 1O
TXDVL\X\WH B JUDQGLFWY DIP HOVIWVD

GD WXGHQW. JIRYDQL DYRUDWRUH
LOQYHVWRU FKH VLRUHQVQR YHUR
IRWP X® GLDI MR ELHYHR DP HGIR
WALP 1OH

$ 0 LOQR HYRARIQD LFDQRQLSHUELRFDOH WIEGRFDD
1Q] RQH VHP LFHQWD@VRQR DXP HQVIMI LOR DO
P HOWH 5 RP D UHJ MAD YDUD)] LRQLSL> FROWMQXWM

WDIO  HIO P DFRQXQDFHVFHOM
SROU] ] D} LRQH WD FHQAR WRUFR H SHULHUD

* XDUGDQGR DLSLIRWIP LP HVL & VFHQDUR GHIQHDVR
GDJ QRWHUDVRU.GLP HUFDVR FRQYHUWH VX XQD
SIRVSHWIYD GLWIDELQ] ] D] LRQH @ FUHVAMVD GHL

SUH ] LGRYUHEEH WD@IQMH P DQWQHQGRVLVX QYH@
VRWMQIELDH FRHUIHQWFRQ (DQGDP HQVR GHLUHGGIW
IDP LD / HWDQVD] IRQL SXULQ @HYH | BMARQH
UVSHWR DCBUP R VHP HVAH GRYUHEEHUR FKIXGHWH
@QOR VX XQ QYHR VXSHURUH DO FRQXQ
YD®RWH FRP SGMYR GH®! RSHUD] IRQLUAMGHQ)] IDD
WPDRWD H P LODUGLGLHXLR

,CP HIFDVR UHMGHQ] LD®! MBIDQR HQAD FRVERIQ XQD
IDVH GLP DWUW P HQR VSHRX@WYD Sl» VHOMAYD H
RUHQVIVD DA TXDOW / D GRP DQGD SUYIBUID

IP P RELDH | LAHQW FRQ FHUM LFD] LRQL HQHUI HVIEKH
HOIYDWA 1Q DUHH EHQ FREBL DWW H GRVIWA GLVHUY L
/ RIIHWD \MWBYID | DWFD D UQQRYDULFRQ @ WD
WDSIGW H TXHWR FUHD XQ GLYDUR VMX\WXLD®! FKH
SRWE HWHUH FR® DR VR& DMDYHUR SROAFKH
FRRUGLODW GLULI HQHUD] LRQH XUEDQD LOPHQWYL
IMAD@P LWDWH SDUMQDUDWSXEETFR SUYDR ,Q
TXHWR VHQWR LOVXFRHWR GHLSLIRWIP LDQQL
GISHQGHUE GDA FDSDAW GHI@! MAIX] LRQLGL
DFFRP SDJQDUH @ GRP DQGD YHU/R XQ P RGHAR
DELVDVIVR Sl» VRWHQLEL®Y HQHLI HWEDP HOWM

HI LFLHQWA H VRAID® HOW LOFOXMYR



, OQXRYR YROR GHODYRWR LOMHWRUH X | LFLUWRYD HT XLOEUR H YDARUH

1 HOFRUR GHLSUP LQRYHP HML.GHO  LCP HUFD\R
IVIDQR GHI@XI I LELKD P RVWADVR FKLDUVHI QDQ.GL
MPELG] ] D] IRQH GRSR DQQLVHI QDWGD LQFHIM] ] H
®U DM DI SDQGHP 1D H GDE WDMRLP D LIRQLGHO
P RGHIR @YRIDWYR 6HFRQGR LGDWGH@S JHQ) 1D
GH®! ( QADM QHOHFRQGR WP HWMHGHO O
FRP SWDYHQGIWW GLLP P RELD QRQ UHVIGHQ] LD@
KDQOR UHIMADVR XQ LOFUHP HOWR GLALFD 1O
UVSHWR DR WMWR SHURGR GHO 4 XHWD
YDUD)] IRQH KD UJXDUEDVR LQ P RGR SUHYDBIQM LO
FRP SDUR W IDUR GLLH| LRQD®! FRQ XQD GIQDP LFD
Sl» VRWMOXVD QHOXHQWR ,VIDAD ALFD HQHO
6XG P HOWH LOL RUG ( WWAKD VHIQDVR XQD
FUHVAMD Sl FROWMQXWD

6XOYHUDQM GHJ QLQYHWP. HOWQHOR® VHWRUH
XI1LFL ®1 Sl UHFHQWUGND] LRQLIQGIFDQR FKH QHO
SUP RVHP HWHGHO  VRQR FRQIGIWALFD

P LODUGLGLHXLR QHOHIP HQVR RIILFH FRQXQ
LQFUHP HQWR GLALFD 1O VX EDVH DQQXD

4 XHWR GDVR LQGIFD FKIDLDP HOWA XQ UVRUOR GL
LOWMUHWH VHBMWYR YHUR JQDWHWGILH] IRQDQ 1Q
SDUAFROUH TXHQGLTXDOA HBDVD VY DWOQHT
SUQASDOFWY VXIDOH H GRVBWGLGRVD] [RQL

P RGHUH

' DOBXQUR GLYIWD GHIMD UHGGIMMW [OHIP HQWR

X11 IFLIVBIDQR VLMD P XRYHQGR YHU/R XQD | DVH GL
DWHWEP HQR / H SUQASDOR.DQDOMAGLP HIFDR

VHI QDOQR FKH LUHQGIP HQWQHWISUP H SHUJ@

X1 IFLQH® GRFOMRQ FRWH 1O SDUAFRMH O LAODQR H
5RP D WLFRERFDOR QHI | DVAD GHO XQ
Q/HIR WEELBI P D FRQ P DUIQLGLFRP SUIWMRQH WH
®1 FRQGI LRQLI LQDQ)] IDUH FROWQXHWDQQR D

P LJQRWDH

$ QFKH VXA LRQWA GHLFDQRQL GL GRFD] LRQH L
RWHUYD XQD WIQGHQ] D DOLHFXSHIR QHE®! DUHH
FHOWDQGLO IMQR LFDQRQLSUP H KDQQR WDIJIXQWR
FLLFD P T DQQR FRQ XQD FLHVAVD GHO
UVSHMR DOMP HAH SUHFHGHOW / H UFKLHWM SL»
IRUMWIXDUGDQR [P P REI@FHQWD® FRQ VXI | LAHQWM
GRW] LROH WIFORRILFD VRWMQLELDW DP ELHQVD®! H
VHUMJ IR Z RINSOFH P RGHUOR

4 XHWD GIQDP LFD UL GMM @ SURUW
GDVD GDLWQDQWD@ T XD GHAR
VSD] LR H DA AWHWE FRQQHWLRQH WD

XELFD] LRQH EHOHWHUH | GMAELOVE
G XVR H LQI IDWUXWXLH




' DOBXQUR GLYIVD WULVRUD®! 0 LODQR FRQOWOQXD D
WROHH XQ UKR® GLKXE SUQASD®!I SHUJ@
LOYHVAP HQWGILH] IRQDQ J D] IH DA VXD FHQADDA
HXURSHD H DA SUHVHQ] D FRQVRIGDVD GLJ UDQGL
D] LHQGH P XGAQD] LRQD@ 5RP D P DQWHQH XQD
GRP DQGD WRELB! VRWMOQX\D GD@ SUHVHQ] D GH
MAN] IRQLSXEETQFKH H SUYDM 1Q LDVAKWAKLH H
WIHQHWD] LRQH XUEDQD

$OH AW FRP H7RUQR %R®RIQD H 1 DSRQ.KDQQR
P RVADVR VHIQDRGLUHFXSHIR RSHUDVRUVHI QDOQR
XQ FUHVFHQWM LOMUHWH SHUSLRIHWAGL

WIHQHUD] IRQH XUEDQD H SHUQXRYLSRQG X! I IALLQ

] ROH UT XD LEDW VHSSXUH IOYROXP H GHLIOOLLQ
TXHWM AMA UHVWLOI HURUH UVSHWR DLSUQASDD

P HUFDWGHOL RUG

/ D GRP DQGD GLVSD] LSHUXIILFL2 1QI OXHQ] Dvid GDEB
QXRYH P RGDOW GLOYRIR TXDQ® VP DUAZ RUNLQJ
HIODYRWR LEUGR FKH KDQQR UGRWR @ QHFHWW

GLVSD] LWDG]] [RQDD

7XWRYID QRIIHWD GLLP P RELQ GLLH] LRQDQ.GL
TXDAM¢ EHQ SRV LRQDWH GRVWGLWFQR®RJ IH
P RGHUWQH UP DQH VFDUD @ FDUHQ] D GLQXRYH
FRVAX] LRQLLQ SRV} LRQH FHOWD®! R EHQ VHUYLVD
XQMD DWP SLOXQIKLSHU®! DXVRU] | D] LRQL
XUEDQMWFKH H ®RIMAFKH @P VD ® WIXSSR
SRWQ] LD®! GHOHWRH

Q TXHR FROWMR J QLOYHVIRU FRQAOXDQR D
SUYIGY IDH JQDWHWFRQ HBYDVID TXDAVE VIHFQLFD
H VRWHQLEL® UHD) LIRQLFROWDWYDQVRAGH H
SUHVHQ] D D] LHQGD®! WREL®H

,CFRP SDUR XI1LFLLQ ,VBID \WD DWDYHWDQGR XQD
| DVH GLDGDWEP HQR @ SURJUHWLYD UGX] LRQH
GH@OQFHUM] ] D ®UDVD DODYRWR GD P RR XQWD
DA GRP DQGD GLQXRYLVSD] LSL» | GMELQH

HI I LFLHQVZ KD FRQWEXIVR D UDMYDUH LOP HIFDVR

/ DVEELAQ) ] D] IRQH GHLUHQGIP HQW. @ FUHVAVD GHIQ
LQYHVWP HQWI RFDT} ] DWH XQD ®U.JHWD USUHVD GHL
FDQRQLVXJ JHUMARQR XQD USDUMQ] D J UDGXD®

7XWIYID @ SIHQD USUHVD UFKIHGH WP SR QRIIHUD
GHYH DGHIXDU/LD@ P XVIDVIA HVLIHQ] H LQ WALP LQL
GLHIILFIHQ] D | GMELAME H XELFD] LRQH HL
SURFHWLDXVRU] ] DWYLGHYRQR DFFHBILDLH SHU

VRWIHQHUH XQD UHD®! HVSDOMRQH

* QRSHUDVRU GHOHWRUH SUHYHGRQR
FKH @ WEREL] | D] IRQH VLFRQVROGHUWE QHO
FRURGHLS(RWP L P HVL FRQXQ

P RGHWDVR LHFXSHUR GHLYROXP LGL
LOYHWIP HQVR H GHL FDQRQLGL

@RFD] LRQH 5IVAKLLP SRUBQWUHWEOR

U DWDTDQGDP HQR P DRLRHFRQRP LFR
D@HYRO] LRQH GHLVWWL GLIQWUHWH H

DA FDSDAW GHERI | HWD GLDGDMIUL
UDSLGDP HQW D@ QXRYH HVLIHQ H GHI@
RFFXSDQW 1 HOFRP SGMR \WWBYID 1O
VHIP HQWR XIILFL2 VHP SUH Sl»
SHUFHSIVR FRP H DWHWF@\W \WUDVIAI LFD

H UHVLOHOQVIH SHUSRUMI RJ QLA LRQDD
RUHQMWDOX QIR WP IOH
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/ RIMAFD H LOGXWUD VD@DQD P RVRUWL GLFUHVFWVYD H BIYD ( 6* SHUJQ

LOYHWIP HQW.

1HO  LOFRP SDUR LOGXVWD®! H ®RIMAER KD
UEDGIMR LOSLRSUR UXR® GLP RRUH GHOQRQ
UHMGHQ] LD®I MBIDQR FRQIHWP DQGR @ WIQGHQ] DD
XQD GRP DQGD VHBMWIYD HD | G\ GL

LOYHWIP HQVR P LLDVI YHU/R SURGRWIZGL TXDaME

/ D ®RIMAFD KD FRQWOXDVR D LOWAURHWEILH XQD TXRVD
WJQUIFDWD GHLFDSMIQIP P REWMDU. QHO  J@
LOYHVMAP HQW®JI MAALLQ ,\VBXID KDQQR DI JLXQWR

P LODUGLGLHXWR H QHLSUP LP HM_.GHO fe)
VHAMRUIHKDDMDWR TXDWL P LORQLGLHXLIR
JUD] IH D RSHUD] IRQLUBGIYDQANVX SRUMIRIQH IQIRQ
DWHWXQD GLQDP IFD FKH FRQIHUP D (DSSHDOGH®!
VADWAT IH VX DWHASUP H H GLX®P D JHQHD] IRQH

, YRO(P LGLIQYHVAP HQWR QHOSUP R VHP HVWH GHO

UVXOBQR TXIQGLFRQVRIGDWVX XQ QYHR
HBIYDVR UVSHMR DIQDQQLLP P HGIDVDP HQWM
SUHFHGHQW. XQ I 00OAR FROVUMMOWM QHLP H\VL
VXSSRUBVR GD WDQVD] LRQLIQVAMWRQDCH GD
RSHUD] IRQLGLSRUMI RIAR FKH KDQQR WIXDUGDVR
SIDWIDIRLP H QRIMIFKH H SLIRIHWLLY76  EXLOWR
VXIW

/ DWRIEIP HQWR | IMFR P DQWHQH UVP LUREXVAMQHT
@FDWRQ SUP DUH @ YDFDQR. UP DQH FROWIQXWD 1O
@HD FRQ G YDOWP] LRQLGHCP HUFDVR FKH VHI QDDQR
Q/HD\VWHMQHD! P DML GRIMAFKH FRUH @

FRP SUMVMRQH GHERI | HID SHUDWHWGL T XDOW
VSIQIH LWP SLGLDWRLELP HQR VRWR @ VRID GHL
VHLP HVLSHUQXRYH FRWAKX] IRQLLQ SRV} IRQL

SUP DUH /D GRP DQGD RSHIDWYD?2 DQFRUD WDLQDVD
GDODWP LIHGD@M FRP P HUFH  FKH
DSSUHVHQUEQR XQD SRU LRQH UGIYDQWA GHAD VINH
XS HGDOUFRUR FUHVAHQWM D VRO LRQL

DXVRP DW] | D H FHUALLEDW

6X0 LROW GHLUHQGIP HQW LGP HUFDVR KD RUP DL
LOFRUSRUDVR LOBLRFHWR GLUHSUAQ) VHIXIVR

| DVH GLWWUER®KQ] D GHLVIMAL LODYHQR GHL

WHQGLP HQWSUP H QHWISHU@® @RI MFD L2
WDELQ)] ] DVR LOVRUQR DO TXHR

SRV [RQDP HQUR UHQGH LOHWRUH FRP SHWAYR QHO
FRQILRQUR FRQ DOVMH DWHWFOW FRP P HADQ 1Q
SDUAFRDUH SHUJ QLOYHVAIRU MA] IRQDRFKH
SUYIGU IDQR | COWWLWEELDH SLRW [IRQH

GD@Q @] LRQHWDP (W FROADMID XQIR WP IQH H
DWHWFRQ FDUDMAUMAFKH ( 6*  FHUALFDW

/ DJIHRIWDILD GHIQDWRLELP HQWUH [ RUMP HQWM
VELDQADV D | DYRUH GHOL RUG ,\VIBID 31 DUHH DWRUOR
DO LOQR DHH DG HVWH FRUIGRLGL3LDFHQ] D / RGL
% HVFLD FRQWOXDQR D FRQFHQADIH @ P DJJIRU
SDUM GH@ GRP DQGD H GHLYRO(P LGLIQYHWP HOWR
P HQAH @WH) IDQR 5RP DQR &R@ HUR $SUID
P DQAHQH UBIYDQ] D QHORHQAR 1 HOD H] ] RILRUDR WL
RWHUYD XQD J UDGXD® FUHVAVD GLIQWUHWH 1Q DUHH
VHB| [RQDWM %DU. &DVHUMD &DVIDQLD | DYRUVD GD
LOMUYHQALQ IDVWAKWAKLDRH LOPHQWYLUHILRQD@ P DL
YRO(P LUHWEQR LQIHURUUVSHWR DOL RUG

/ DGLP HQVIRQH ( 6* VL2 FRQVRAGDVID FRP H GLLYHL
GLYD®RWH WXGLH RWHUYDVRUVHI QDDQR FKH XQD
TXRVD AHVEHOM GHIQLP P RELO®FDWR 1Q WIXSSR
GLVSRQH GLAHUAILED] LRQLHQHU HAEKH DYDQ| DM
VIMMP LGLSURGX] LRQH UQQRYDEL®! RQ VW H
SUHGLVSRM] LRQH SHUOHBMAL LFD] [RQH GHMD | WD @
VRWMQIELDA 2 RUP DLUHT XIMVR FROADAKD®! 1Q

P ROMWDMMYH LQI XHQ] DQGR FDQRQL WP SLGL
@FD] LRQH H DSSHWELDA SHUFDSIVEQHMLL

VSHADA | DW.
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,CFRP SDUR LOGXVWID®! WDGL] LRQDBI P RVAD QYH@
GLIQYHWP HQWIQI HURU UVSHMR DA ®RIMAFD P D1Q
FUAVAVD VRVMOQXWGD HMIHQ H GLP RGHUWQY ] D LRQH
GHIQIP SIDQWH GDX GHRADA] | D] LRQH VWDWAILED
GH@ SWRGX] IRQH 6XCBIDQR P DALRHFRQRP IFR ®
LOGIFD] LRQLGHIM %DQFD G, VIXID GHVAUYRQR XQ
FROMWR HFRQRP LFR QD] IRQDBIFKHQHO KD
UHIMADVR XQD P RGHWID FUHVFLVID GHOB,/ H

VHI QD@ GLUSUHVD GHADWIYLVE P DQL DWXUHLD
HBP HQWFKH VRWMQIRQR @ GRP DQGD GLVSD] L
SURGXWYLH ®RIMMALP D IQARGXFRQR DOMP SR
WAR HBP HQWGLFDXWD QHMI GHAMRQLGL
LQYHWP HOWR

$O VHWWP EWH LCP HUFDVR LQGX\AMMD®! H
®RJIMAFR VBIDQR FRQIXJ D | RQGDP HOW@QVRIGL
EDWD YDFDQR. SHUDWHWSUP H GRP DQGD @WW

P LBI H %76 1Q FUMVAMD | RUM DWMQ] LRQH (6% FRQ
XQ QYHIR GLDWMW GHIQLOYHWP HQWKH SXU
DQFRWD GIMEQWM GDLP DWP LGHI @DQQLUHRUG

P RVWAD XQ DQGDP HQR SRUMYR WDIQDVR GD
RSHUD] [RQLVX SRUMIRI@H SUIRIHWMGLWIXSSR / H
SUOQASDDI RQWFRQFRUGDOR VXA DMR FKH @ TXDAVE
GHEDWHWH @ SRV] LRQH @RI MIFD FRVIXIVARQR L
GUYHUSHU® \H®{ [RQH GHI QUIQYHP HQW.

* QRSHUDVRU DML QHOVHWRRUH SUHYHGRQR XQ

RU] ] RQW GLFRQVRIGDP HQR SIXWRVR FKH GL
HVSDQVRQH WDSIGD @ P DIJIRUSDUM GHI@
LOYHVALRU MAYA] LRQDQH GHLI RQGLVSHADDAMEL WL
DVSHWD FKH LYRO(P LGLIQYHWP HQUR UP DQIDQR VX
QMH@REXWP D VHBMAYL FRQ XQD SUHHUHQ] D
QHWI SHUDWHWSUP H VRO IRQLY%6 H SLRIHWLFRQ
IRUM SLRIL@R ( 6*

6XCBLDQR RSHIDWYR @ GRP DQGD GLOWAP 1B H GL
\VSD] LDXVRP DW] ] DA2  SUHYR LQ XOMURUH FUHVAVD
FRVGFRP H QQWIUHWH SHUSURI HWKGL LI HQHUD] LRQH
LOGX\MID®! FKH YDE&RU] ] LOR VXR® J1¢ XUEDQ] ] DWR |
SUQASDRUVAKLVHI QDMWGDI QRSHDRUL
WIXDUGDQR (DQGDP HQVR P DFALRHARQRP LFR
HXURSHR H ® FDWIQH GLIRUQVXD DEBIQWP HQW.
QHM FUHVAVD R XOMURU WIQURQLVXLFRW.

HOHUW HWFLSRWHEEHLR P RGHUDUH LSIDQLGL
WIOXSSR



@

, OUHVIDLOUSDUM HVSHUHQ] H TXDAW¢ H QXRYH SRDUVE XUEDQH

JXLGDOR LOP HUFDVR

1 HCFRUR GHO ICP HUFDVR LP P RELADWH
FRP P HUFLD® LVD@DQR KD P RVADVR VHI QDRGL
FRQVRIGDP HQWR GRSR DQQLGLARQAD] IRQH H
UFRQI LIXUWD] LRQH VWXWXLD®! / D SURIRQGD
WDMRWP D] IRQH GHLFRP SRUBP HQWGLFRQWXP R
QHVSDOVRQH GH@H FRP P HUFH H @ FUHVAHOW
IEUGD] LRQH WD YHQGIV [ IMFD H GLI ViB®! KDQQR

LP SRWR XQD UGHI LQI] IRQH GHI DWW IH GL
JHWRQH H YD®&U] ] D] LRQH GHOSDWIP RQIR LHVBIO
7XWRYID QHO  LOFRP SDUR KD FRQIHIP DR XQD
| DVH GLWRELOA VHBMAYD FRQ LOYHVMAP HQWIQ
FUHVAMVD H XQD P DJJLRUH DWAQ] LRQH DAD TXDDW
GHJ QDWHWD@ GFDA | D} LROH VWD LFD H DD

VRWMOQIELDA HFRORP IFD H DP EIHQW® GHLSWRIHWL

6HFRQGR L GDWUHI MADWGDI QRWVHUYDRULI @
LQYHVP HQWUHVIAAQ ,VXID QHOSUP R VHP HVAH
GHODQOR KDQQR WDJJIXQR ALFD P LARQLGL
HXWR SDUDAUDIO  GHORVE®I GHLFDSLMDD
LQYHVAQHCE HDQ WM FRP P HUFID®! LQ DXP HQR
GHO UVSHWR DCP HGHMP R SHURGR GHO
,OGDVR FRQIHLP D XQ WHQG SRUMIYR VHSSXUDQFRWD
GIMBQW GDLOYH@SH SDQGHP D TXDQGR @ TXRVD
UHVLOLDS SUAVHQUBYD WRELD HOW RO XQ TXIOWR
GHCP HUFDR FRP SGMAYR ,GFRP SDUR KD

EHQHI LFLDVR GHOUWRUOR GLFDSLYD@ MWX] LRQDQ
DWADWIGD RSHUD] LRQLP LLDW VX DWHWSUP H H GD
SURIHWLGL WL HQHLD] LRQH XUEDQD D YRFD] LRQH

P WD FKH LOWMIDQR IXQ] LRQLFRP P HUADD

UFHWYH H GLILQADWMAQIP HQR

6HFRQGR LGDWSXEEQFDWGDLP DJJIRURWHIYDRU

GLP HIFDR ® RSHWD] [RQLVX [P P RELDKLIK \WUHHW

KDQOR IDSSUHVHOVR ALADIO  GHORVB®I GHI@

LQYHVP HQWUHVILOGHOHP HVAH WDIQDW GD

0 QR 5RP D ) LLHQ] HH%R®IQD GRYH CHBIYDVD

GRP DQGD GD SDUM GLEWDQG LOWMUDD] LIRQDQ.GHO

OOMVR | DWIDVKIRQ H IRRG H SHUHQFH KD VRWMQXVR

LYDRUGL@&FD] [RQH ,Q SDUAFRDIH B KLIK VWHHW

P LOQHVL  YIDO ROWQDSRBRQH &RUR 9WRUR

(P DQXH®IH YID GHD 6SLID  FRQWOXDQR D

UHJ MADUH LYDERUSUP H Sl DOMG ( XURSD

P HUGIRQD®! FRQFDQRQLFKHQHO ~ RVAGDQR WD

HROWH P T DQQR Q FLHVAVD GHO

VX EDVH DQQXD VHFRQGR 6FHQDUL,P P RELADUL

$ 5RP D ®f YIH GHOFHQAR WRUFR 91D &RQGRWY 91D

GHORRUR 91D) LDMOD P DOWIQIRQR YDRUL

FRP SUAVLWD H P T DQQR VRWMQXW.

GDOUMVRUQR GHLI OOAMLVUMARL LOWALQD] LRQDQ

,OHIP HQUR GHLUHVILOSDUN VLFRQIHLP D XQR GHLSL»
GIQDP LFLGHCFRP SDUR @ GRP DQGD SHUWXWALH
GLP HGID GIP HQMRQH VIVYDWA LQ DUHH SHULHUFKH

P DEHQ FR®UDWM 2 AHVAXWMGHO  QHCBUP R
VHP HVAH VRWMQX\VD GD RSHIDVRU_GHID
JUDQGH GMMEX] IRQH H GD P DURKLVSHADT ] DWQHO
EUFR@JH DUHGDP HQWR H VSRUV, FDQRQLP HGLQHL
UHVILOSDUN VL DWAVEQR WD H P T DQOR
FRQVWWLGLRAFXSDQR SLIRWP LDO  QHLSRQGL
QXRYD JHQHID] IRQH $CFRQWDUR LFHQWL

FRP P HUFLD@ WDGL] LRQD® FRQWOXDQR D UVHQALH
GH@HIRVIRQH VIAXWAXLD®! GHAD GRP DQGD H
GH@DXP HQR GHLFRWGLIHVRQH P DP RWDQR
VHIQDQGLUDGDMIP HQR LOAWR P HGIR GLV R \L
2 UGRWR DD HWD XQDQQR SUP D JUD] H
D \WDWAI IH GLUFRQYHUMRQH LHELDQGIQJ H

DP SADP HQWR GHARI | HUD GLVHUY] LQRQ UHVIBLO
GD@ UMRWD] LRQH DOMP SR CEHR 11QR DO

FRZ RINQJ H DA ®J MAFD GLSIRWP W

WDM RUP DQGR LOFHQWR FRP P HUFID®! 1Q XQD
SIDMB RWP D GLVRADON P XGMXQ] LRQD®!
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/' RXVBMUHVLOLHMVVD XQD QUFFKLD SHURWP DQWM L
SUQASDORXVBMYLADIH VDADQL  FRP H 6HULDYDT
" HVLJ QHU2 XVBW) LGHQ] D 91 H H &DWMCE RP DOR
KDQOR UHIMADVR QHCBUP R VHP HVAH XQ
DXP HQWR P HGIR GH®I YHQGWIGH®  UVSHWR DO
VRWMQXVR GD@QRUHP HQVR GHI SUHVHQ] H
WWUMAFKH LOWALQD] LRQDQH GDA FUHVAMVD GHO
VHIP HQR SUHP IXP YDOXH ,OMWR GLYDFDQR QHL
SUQASDORXVBMUHWED IQHURIHDO ~ FRQ XQ |RUM
LOMUHWH GD SDUM GHLELWDQG SHUVSD] LGLTXDOW 1O
@RFDARQ FRQVRIGDWM

/ LQYHUARQH GHOFLFGR P RQHVDUR H LOSLRIUMWAYR
FD®&R GHLVIDWLGLILQDQ] LDP HQVR FRQIHWP DR
GD@ ¥OQFD G, VIZID H GDT$ % WIQOR FRQWEXHQGR
D UGXUH IOFRWR GHOFDSIVZ®I H D P LJQRWDUIH @
UHGGMYIW SRWQ] LD®! GHI QLQYHWMP HOW

IP P RELIDU. FRQ HI 1 HWSRVMYLDQRKH VXO

VHOWP HQWGHI QRSHIDRUL

' DODVR GHA GRP DQGD LGDW,67$7 VXLFRQUXP L
LOMUQLGHOSUP R VHP HVAH P RWADQR XQ
LOFUHP HQWR UHD®I GHO UVSHMR DaR WWAAWR
SHURGR GHO FRQIHP DQGR @ SURIUHWMYD
USUHVD GHO VSHVD GHEB! | DP LJ@H H LOUVRUOR
GHODFTXIMR [IMFR VRSUDWAWR QHLVHIP HOW.

P RGD UMRWD] [RQH H EHQLSHU® FDVD 7X\WBYID
ROHIO  GHLFRQVXP DVRULYDADQL DOHUQD
RJJLHVSHUHQ] H RQ@OH H LQ WRLH FRQ XQ

FRP SRUEP HQR FKH P SRQH DJ QRSHIDRUXQD

JHWMRQH LOWI LDV GHL SXQWYHQGIVD H GHEB
SIDMIIRWP HGLIMVDD

/ DWQGHQ DD UHVIBCH SHUHQFH VLFRQVRAGD
FRP H ®IYD GLILGHT ] D] LRQH 1Q SDUAFROUH QHD!
DUHH XUEDQH DG DO GHQVMY GLVHUY LH WUWP R

/ HQXRYH SR@UWE FRP P HUFLD@ VL WIXSSDQR
VHP SUH Sl» QHADP EIVR GH WIHQHD] IRQH
XUEDQD AMWW FRP HO LOQR %R®IQD 7RUQRH

) LLHQ] H WIBQQR SLRP XRYHQGR SURJHWZFKH

WDM RUP DQR DUHH GIMP HWH H| P HUFDWH VSO L
LOGX\WDQLQ KXE P XGAIIXQ| LRQDD GRYH

FRP P HLAR FX@XWD H VHUY] LFRHVMRQR 4 XHWM
1O IDWYH VRWMOXW GD IRQGLLP P RELIDU H
SDURHUKLS SXEETFR SUYDWM DSSUHVHQUOR XQR
GHLSUQASDRGUYHUGLIQYHP HQWR QHCP HGIR
SHURGR H VLIQUHUMARQR QHOBL» DP SIR SLIRFHWR GL
UFRQI LI XUD] LRQH VRWMQLELBI GHOMWXWR XUEDQR

/ H DVSHWMIMYH SHULOBHURGR GHIHDOR
XQ RU] ] RQW GLFDXWD | lGXAD FRQ XQD FUHVAMVD
VHOMAYD GHLYRO(P LH XQD WRELT] ] D] IRQH GHL
LHQGP HQW

6HFRQGR B SUHYIMRQLJ QIQYHWRUP DOWIULDQQR
XQ DSSWRFAR SUXGHQW P D RUHQVIVR DAD TXDOW
SUYIGU LDQGR DWHAKLI K VWHHWH UHVIOSDIN D
HBIYDVD HI | LFAHQ] D HOHL HWHD H FRQ FRQGXWRULGL
WEQGLQJ LOWALLD] LRQD®A

/ DVIGD SUQASD®! SHULOFRP SDUR VDUt @
FDSDFLV¢ GLLOWAJUDUH | IMFR H GLIWVDGH RI1UHQGR
HVSHUHQ] H SHUVRQDA] ] DV H VRWHQLELD 1Q JWDGR
GLYD®U] ] DLH LOXR® GHOSXQUR YHQGMD FRP H

VSO IR UHD) LRQDG! H QRQ VR& WDQVD)] LRQD®H

| HYRO( LRQH YHUR XQ UHVIB.OHVSHUHQ)] LD

| GMMELB! H LOMUIFRQOHWR GHWLP LOHUE @

FRP SHWAYIW GHOWHWRUH QHLSLIRWIP LDQQL
FRQVRIGDQGR @ USUHVD WKWALD®! DYYLDVD
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7XUWP R HRVSWVDAVE LQ VD@D FDSLYD®! LOWAUQD] LRQD®! H LQQRYD] LRQH

VRWHOLEL®H J XLGDQR LOVHWRUH

1HOFROURGHO  LOVHWRUH \UMAFR UFHWRYR
IMBIDQR KD WDIRY DR @ VXD USUAVD FRQVRIGDQGR
OQHVSDOMRQH SRWASDQGHP IFD H FRQIHIP DQGR 1O
VXR YDE&RUH VADWI LR FRP H DWHWF@W

,OLVRUOR P DWFFAR GHLI OOWLIQMUDD] LRQDD
FRP ELQDVR FRQ XQD GRP DQGD GRP HWAFD Sl»
YLYDFH H GLYHUALLFD] LIRQLWSR®JILFKH KD DMLDVR
FDSLMEQIMIAG LRQD@H | DYRUVR RSHUD] LRQLGL
YD®U] ] D} [RQH 1Q DUHH GLSWHIIR HQRQ

FRQYHQ] IRQDD

' DOBXQUR GLYIMD GHLI OCWLWUMAFL LGDW,67$7

DJJ LIRUQDWDOVHFRQGR WIP HVAH P RWDQR XQ

DXP HQUR VD GHJ @DUYL VD GH®I SUVHQ H
UVSHWR DR VWAR SHURGR GHO FRQL

WUMAVADQHUFKH IDSSUHVHQUOR ROAH 1O

GH SUHVHQ] H VR

4 XHWMQXP HULFRQIHLP DQR XQD GRP DQGD WUMAED
FKH QRQ VR® LHFXSHWD P D HYROH YHUR VRIJLIRWOL
Sy XQIKL , A0 IQMMR GHO7XUVP R EDVDQGRVLVX
HDERW] IRQL,67$7 UGND FKH QHOJIXIQR

QVDAD KD UHIIMAUDVR TXDWL P LORQLGLDULYLH
ROVH P LORQLGLSWHVHQ H FRQXQD

SHWP DQHQIDP HGIDGLALFD  QRWIH XQJWDGR GL
VDUKUD] LRQH GHE VAKWALH UFHWRYH WD LSl DIMLQ
( XURSD

/ D FRQFHQWD] LRQH JHRJ WD LFD GHI QLQYHMP HOW.

UL MM @ FHOWDOW GH! JUDQGLAWY GDUM ALFD 1O
GHLI OOV FDS VR DEHU KIHUL VL FROFHQWD

VX5RP D ) ILHQ H 0 LMQR 9HQH] ID QHM AV

G DUM H QH®! GHVAQD] [RQLVXUMAFR FXOXDQ

FRQVRIGDM

/ HRSHWD| IRQLSUYIAIIDOR KRWO H VWM
ERXWI XH KRWACH UHVRUAGLIDVAD DO P DL

RWHUYD XQ FUHVAHQWM LOMUHWH YHU/R GHVWQD] LRQL
VHFRQGDUH GRVIW GLSRWAQ] LD FRMHH @FXVAL

P RQWH

/' H FDWAQH LOWLQD] IRQDQ $FFRU 5DGIWRQ 1+
0 LORU+ RWAY H DOM. KDQQR LOWIQWLLFDVR LE&RLR

SIDQLGLHVSDOMRQH QHOMHP HVAH FRQ DFTXIM] IRQL
HWDM RLP D] IRQLUBIYDQW SDD| ] LWRUFL [P P RELD
FHOWD® UYROM DOHIP HQWR OOR H XSSHUXSVFD®!
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/ D UHGGIMW RSHUDWYD KD EHQH LFIDVR GHOUDQR
GH@! VBULIH H GHARARXSD] IRQH QH FWY G DUM
G' 5 $YHDIH' DO 5DWM VL2 DMAMVMR LORUOR D
FRQ XQD FLHVAVD GHO UVSHMR DO
P HOWH GRFFXSDQR (DM SHUMAKWILH — \AM@I KD
VXSHDRIO  QHOHP HWAH 4 XHVAUVXORW
FRQIHWP DQR LCEXRQ P 1] WD GRP DQGD HBYDVID H
JHWIRQH HI | LFLHQWA GHJ @ DWHW

* QRSHUDVRU GHOHWRUH WUMAFR UFHWYR

JXDUEDQR DA XVKLR FRQ FDXVR RMP VP R / H

SUHYIMRQLGHI QRWHUIYDVRU GLVHWRUH

VXJ JHUVFRQR FKH QVBID SRWHEEH WDJJIXQIHH QHO
XQ DSIFH WRUER 1Q WP LQLGLIQYHWP HQW.

DEHUKIHUL SRWQ] DB HOW YIFLQLR VXSHURUDL

P LOIDUELGLHXLR FRP SGMAYL JUD] IH DQRKH D HITHWAL

®UDWD HYHQAWVSHADD WUWP R IHDJIRVR 1O0OLGD

QXRYH DUHH JHRI DI LFKH H FDSVBQLIQWLOD] IRQDD

DA UFHUFD GLUHQGIP. HOWUHMIHQW

/ D GRP DQGD \MUMAFD LQWUQD] IRQD®1 2 DWAVD
FROWOXDUH D FAVAHH FRQ P HIFDWHP HUIHOW.
FRP HIO* ROR QQGID HLOBXG ( VADVDWER FKH
VWDQQR JL¢ P RWADQGR LOWUHWL HBIYDW.

LOWAI LDQGRVLFRQ LI OO FRQVRAGDWGD 8 6$

* HP DQDH5HIQR 8 QMR

6XALRQM GRP HVAER VLSUHYHGH XQD GRP DQGD Sl»
DUAFRDWD FRQ P DJJIRWH SLRSHQMRQH DI @
LOYHVWP HQWHVSHUHQ] LDQ DOZ HAPHW H DOXUWWP R
GOR

/ HYRO( IRQH YHUR P RGHUFHWYLLEUGL Gl XVLH
VRWMQIEELD FRP H DJUWUVP LHYROW ERXWI XH
KRWO UHDLY H KRWOGLIXVL @ GHVAQDVD D
FRQVRIGDUL VRSIDWYWR QHI GRFDOW P HOR
GHQWH P D GRVDW GLSRWQ] DB DMDMIR * @
LQYHVRU UFKIHGHWDQOR VHP SUH Sl WKWK LH
FRQ LDVIQJ (6* H®IYDVIL HOIYDVID HI | LFLHQ] D
RSHUDVYD H FROWDWI GLI HWIRQH OXQIR

VIALP LOH UGXFHQGR LOUVAKIR RSHUIDWYR

QWP LQLGLUIHQGIP HQR LSUIRGRWFRUH

DEHU KLHUQH AW G DUM H QH@ GHVAQD] IRQLGL
SUHIIR GRYUHEEHR P DQWIQHUALQ DUHD OHWAL
P HQWH QH GHWAQD] IRQLVHFRQGDUH @

FRP SUHVMIRQH VDU SRWIELG! VH LIRQGDP HOWQ
WWUMAFL ULHWEQR VRAGL

5 HD FHQWD®! LOUMVFKLR P DFURHFRQRP LFR

YDUD] LRQLQHLVIMAL GLIQWMHWH LOWRELDAY
JHRSROAFD R VKRAN GHLFRVWHQHU HWELSRWHEEHLR
LORAGHH QHIDWYDP HQW VXLP DUILQLH VXCFRWR GHC
FDSLV®!
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